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-81)'1),)312-5-1 -%/1.3)\161 +- -%6 )%&18- %&-4,
.3 +- (/16 61+)=,-.1%& ")%*17&18- (.1.3 0-641'18-. 6-81)Y
'1)51<14- 2) .-,1%&1 -)&18- 5-. %)&%1 %15-018- -=6-,1' 7
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5)0)0-%+163- ),1%&8- /(&1/ ) 61. 0(01%&1 '-41 01614 )63-.1<
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$ $ ###g '1))312- 5-.-61 8)40)61 f#cg 6)59%%)6 '1)51<1
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6(%)+  /)599+ 9%)+14,2  -6/).9.4) 4-1
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N63-. %&(.1.3894 :-81-01). 1),)32; :-81)97),)32; =(/-,
-61.1.3 698-4%1). =-/)-%1 - <)%1 : (6)"9-. )71902 5)6 -81-01).
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0,, , - #A(B )&B' 1&)(%,/&  &'<(
C,/&., <&,&'$,(5 5#<08&5,$! '&$,<,/&-( 0,$! 5&',=&$,/& D+0,- G!,B&/,9

&/,&'$,(5 $,5/<(%08&<

9 1,00&8</& &%&0.& ($!,<,0.&5 '&B,B('0&</& &+)$D,1 )&
)&$'0+< '(%(5,/&5 <&/,&'$,(5 5#<0&5,%! /(A&$, B,1%&', ($!,
<,0,$!,.& B&<&%&$/&5* %&0#% -< &5,B /&F&A(5/& '&=<,-& &
)(50&<,5,5. <&/,&'$,(5 5#<0&5,$! '&$,</& (<&G!& 5(-#/ -(E,$!
%#/I&', B,1%&'", [+1&<0, ( A.&<%&$0,., &5,B0&5.8&5 #5/& $,G!B(508&<
#$',/& ('D&A,0.85 '&=<,-808&</& <&/,&'$,(5 5#<0&5,$! /(A&$,.& -(. 0,B
( <'&G1&18&3$!&$! /&)<, /&)(%,10,., B,1%&', +.<, GLA,. /& : '& $(1&5,
1&BB(0 B&1/ B,0,$! %#%D,50,., D#A&',0.&5 )& #$!-# &$($/&* B#1,/&.,
<&/,&'$,(5 $,5/<(%0&< &=<&',- D( <$&', &,
#1&D ,0,., ( <&/,&'$,(5 $,5/<(%,Z
$!B(A(5 ,G!&D 'A%, <&/,&'$,(5 $,5/<(%,Z
+<+-<&0(  #* <&/,&'$,(5 $,5/<(%,

#5/&1 D( <,5,$!/& <&/,&'$,(5 5#<085,$! '&*$,<,/& F&. (5&%$,%(5
'‘&<A/& 5(-#/ -(0,%! +)($,&* $# +%,A#)G!,0&< (<.&5,A%,/&
<&/,&'$,(5 5#<085,$! '&$,<,/& C#5D$,(5&0 =,1&'/&5 ,$!/&5 G!,B#)G!,

L # | % $+A. < (<.&50&K Iox )& A, %08&<
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%&)=#/0,., -,0&5 ,A(10&5,0&/, &5* <& &$,(5 5#<08&5%! /(A&S,
| &F&A(5,5,5. %&0#% -,< $(1&0&<,/& 1#B(<, /&<&=&/& +.&
(<.&508< %&)=#/0,., B&1/ B,0,5&/,

8$&O&S* < &'<(C,/&., <&/,&'$,(5 5#<08&5,$! '&$,<, $I&<(,'/&

(<.&5,A%/& # | ( *
1#A&.& D+0&/, #5/& F+<,C+<,D B(5 'A%,& B(55,5. $!&D00,
+0+%+5'0&<, ,$!0&- G!,B&<,0,%!, $#3&1,$!,* 9  $#'D& /&)(%,/& $#1&L
0,., #=81<&08&<,5,5. 1&0(D&0, '&<A/&* %(<C( C#5D$,(5&0 =,&'/&
D+$D,5 ,A/&5 G!,B,$!, B&1/ B,0,5&/, &%$'0&-D, -($B,G!0&V/&,-

3 #" D+1,5 +$& 3 # =&<&1(5, &)= (0&,m
<&/,&'$,(5 $,5/<(%5,5. $(5.., -($B,G!,/& | # D#G!&18&/,

)& '#<0, 6,0 ,5C+D$,1808< '&$,<,/& (<.&5,A%55. 5(-# -(,$!
+1'%(00,., /8&<&=&$, (<'&/,*

Q - <&/,&'$,(5 5#<0&s
53! '&$,<,/& $# +%,A#)G!,08</& ($!B(A(5 ,G!&D 'A,%,/& +F,+0,1
#=8&1<&0&<, C#5D$,1&%$,5,5. ,A/I& G!,B,$!, -,0&5 -($'0&5&/,* (A
5&)-&',/& #=8&1<&08&</& &F(F'(A I&$#<, $!.& #$!&/,* B(5 '(<5,<0&<
C#5D$%$,1&%$, -#A,0&/,* ,GI&D 'A,%, +F,+0,1 #=8&1<&0&<, %+%-<&
(<B&O, '#A +<,'%&0&<, $(<,0,$! E %#)(A&5&', D+$D,5 ,A/&5 G!B&
,5C+D3%,(5 A&<&<08&5,%! /1&<&=&$, (<'&/,

0 ( #* 1#B(<,/& D+0',<,0.85
,DD,'& '#</&., <&/,&'$,(5 $,5/<(%0&</&5 D+3$D,5 C&<B B,0&/,* GI#5C
-($! %,1& &$&- H=&1<&0&<, 1#B(<, /&<&=&/& [,CC+<+5%,&00Q&3!
1#=81<808&< !, $(-0&5&/, +<+<&0 # <&/,&'$,(5 $,5/<(%,
5,8-&'&5 1#B(<, B,1%&'/&., 5#<0&5,%! /(A&S, ='&*3$,<,/& 1#A&.& D+0&/,*
+# $,5/<(%5,5. D(F.,5& $,%F'(%0&<, ( <.&5,0.85 -(,$& /&* %(0+s
D#01&< %+6&5,A%0&<, -&'&C$,0 1(0&'/& B&1/ B,0,5%&.&5

&/,&'$,(5 5#<0&5,$!5,5. .+5+',D '&*$,<,

1,0/& : 8+%+5() '(%(5,/&5 <&,&$,(5 S5#<0&5,$! '&se
$,<,/& (<.85,A%I/& ,%%#5 "' A, %,*=,5%,1" A% CH#5D$,1&$,* +%-<,(.+5+
=&<&1(5, =,//,1 ,AI&5 G!,B,$!, )& %#//&' /&5 (0/,5 B&<$!, =&<&1(5,
D#G!&1,$!, &5,B0&5.85
&/,8'$,(5 5#<085,$! '&$,< /& '&$,<,/& '&=<,-& 1&1)(50&<,/& 8
%&D<(%(0+DH0&0&<,/& 1#A&.& D+0#)G!, -#A,0,$108< 5& =8&$,/&*
%($(%& /1&<&=8S,/&., Yot &'$,1&0&< 1#A&.& D+0,$! +!',9%(00,., /&<&=8&
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D+$D,5 (<'$!, B&1/ B,0,5.85 Q#%0&/E&5* %+e1(<,1 !(0&/& 8
%&D<(%(0+D#0&$,/& '#<0, 6,0 (%,00&< '&+$,<,/& 1#A&.& D+0
$<#HDH<& '#A,0,$!,.& (,/ -#A,0,$10&<5, B&1'& ' D0&S$!.& B&<&'0.&5
<+F+<&'$,1& %+6&5,A%,5,5. C&(00,., $#$&1,$!, &5,B0&5.&5

P0&/,%,< )&5(),G! 8 -,(0(
,1& C&508&<, /(D'(<;* F<(C+$$(< * F<(C
8 >&<#$() '&)$,1&$, -,0&5* ,(508$!",<#)G!, Sfi<e
0&5,$!5,5. ',<,D #=8&1<&0&<.& '&$ < %+6&5,A%,
(<.&5,$! 1(5&0,$!,/& ,0%,1 '&/B,B('0&< (0, -(<
&5 Q#%0&/&5* &G!,'B,0&< #=&1<8&0&<,/& <& &'$
5#<085,$! '&+$,<,/&5 D+1,5* B&1'& ', D0&5,$! %-+6:
5,A%, &%&0.& ($!,$!,5, &5,B0&.&5 )& -# %+6&
5,A% 8 P #G!5,D* > OF+<* 4 ,%-(0 '(%(5,/&5 '&3$/,80&5.&5
#5,5./+D* P (<(.(/,5 %&$!#<  <&/(-(CAD (0%
8 P >,%(C++) +$()$D,1 -,085 1&%D(<0,D/& ,0%,1 '&/B,B('0&< (O,-
(<.&5*  1,008</& <&/,&'$,(5 %#'& +5+A =&<&1(5,5,5. 8 )&
45 /8<8&=8&$,/& &%&0.& ($!#)G!, %+6&5,A%,5, ( <.&5.8&5 P (<(
(/,5 "&0B&<( <&/,(+D(0(.08&<=8&%,1&',5,5. &*A($, !,$(-0&5.85

1,008</&  8&/$(5 )&  4,0,FF() '(%(5,/&5
&G!'B, W=&1<&0&<,/& )& $#5,5./+D* D+1,5GI&0,D @ Q ;#00
"(%(5,/&5 I<(A(CO0& F&$!$!1&$,(6 3 4800+5* : #$'/&
('D&A0.&5 '&=<-8&08&< 5& =8$/8&* <&/,&$,(5 5#<08&53$! -(0(.,
(<.&5,A% .+5(%, $'<HD'H#<&$,/& %#&'$,18&08%, D+0',<,- G!,B&<,$!, )
1&"(* # .+5+' D (A.&<,$10&%,5. &)0(/0&<.& #A&'0,$!, ,<$,10&5,$!,
B&1/ B,0,5.&59  1,00&</& <&/,&'$(5 5#<0&5,$!5,5. 8 /&<&
=8$,.8 '&$,< %+68&5,A%0&<, &5,B0&5.85

+(<.,1 /&%(),G! 8 8 +) : 9
=m+VR+=P>8b&/+%,D* .+5+',D* -('&5,D* %,D<(-,(0(. (0,%* <&/, &'
$,(5 %#&.+5+A %+6&5,A%,5, (<.&5.&5* 1,0/& A&%-<#. 0&<
#=8&1<&$,/& ,(50&$!" <#)G!, 5#<0&5,$! '&$,<,/& %#&'$ 1& 1#A&.
D+0,%$!,5, B&1/ B,0.&59
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P K D#0&G!+) '(%(5,/&5 C&BH#O(/& )&A,1&/&* =#%0&/&5
<&/,&'$,(5 A8<8<08&5,3! /8<&=&$, (<'$!, BI&<(,'/&" #%#%,1 -,(0(.,D
' A,%5,5. -&<B&<(< 1(0&&., %&)=#/0,.,5, $&B0&- B(0,$! #GIH#5 6&)CO,
1,$(-085.85 #=8&1<& )& (<.&508&<55. (A (A5, 1( B B,0,$! /&$#<,
$1.8& H$L$I5, #$5.<- —+<#)G!, -,(0(..D B(5#5 33 "

3" 13 $10&- G!,B,0.&5

&/,(-,(C,A,D&5,5. &%($,1 F&<&/(DS$,

K&<&/(D$ 1(D3 )  .<+D '0,/& XnX0 po - D#,0%&.&5*
. &1<,&,,1 1(0&' /+.&5 %&5(5, &5.0&'&/, 1&B,B,1 %&)=# -(0
&5* - <(B %&5'B,1=,1&/&5 ,A(10&$! B,1,5 -( 0.&5 =&<&1(5* I(/,$&
)& 1(0&'0&< !,$(-0&5&/,

& ,(-(C,AD&& &$($,1 F&<&/(D$ 8 >,%(C++) +$()$D,1
'(%(5,/&5 ,$!10&- G!,B,0.&5 (- . ,

. $ " iy -,0&85
,C(/&08&58&/,

+%&D* <&/,(-,(C,A,D&/& &%$($,1 F&<&/(D$ <

, , : $
" | $(-0&5&/, # <&l,(-,(C,A,D
F&<&/(D$ 5, ,A(I0&$!/& -, < B&'(< .,F(+A&0&< ,$!0&- G!,B,0.&5
8#B'&),1 '&)$,C.& +.& ,$$,B0,D 5&A&<,1&$, 1,

4 +$$&#+< '(%(5,/&5 ,$'0&- G!,B,0.&5 -(0,-* <&/,(-(C,AD&&
&$($,1 F&<&/(D$ B#1,/&., D+0',<,0.&5 1(0&'0&< &$($,/& '#$I#5',<,0&/,

H (50&%$!' <#)G!, 5#<085,$!5,5. -($!B& 5#<0&85,$! '#<08<,&
5,$-&'&5=#/& D,G!,D 1&=%,1 A,G!0,DD& +.&Z

H (50&$!,<#)G!, 5#<08&5,$! 1&< B&5/&1 D,%1(),1 -(. 0&< +5+<
,18$,.& 5,$-&' &5 =#/8& D&"& +5+<.,1&.& +.&Z

H &/,&$,(5 5#<08&5,$! (0#)G!, -,(0(.,D (-1+D' '&<D,-, 5,$-&'&5
1&1(" #G#5 %#!,% &!&%,1&'.& +.& -( 0.&5* %,D<( (E0G!&%/&.,
$'<#D'#<&0&</&5 '&$!D,0 '(F.&57Z

H ,(0(,D (-1+D'/& %,D<( ( 0G!&%/&., $('&0&< '(%(5,/&5
1#,0.85 <&/,&'$,(5 5#<085,$! +5+<.,1&$, %,D<( $(1&0&< -( 1+&- D&"&
B,1%&'/& 1&<(<&" ( A.&<,$!08<,5, 1#A&.& D+0',<&/,
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K<(C 8 P >,%(C++) +$()%$D,1

8,D(0&1 PO0&/,%,<(),G! >,%(C++) +$()$D,1

#55. 1($!0,D /&)<, ($$,1&/& 3 7 18)<,.&
'(.<, D+0.&5*  1,0/&5 -($!0&* P,0.40% 5(%,/&., =&%,
1&'5,5. %,1& '#A,0,$!, )& C#5D$,1&$,5, (<.&5#)G!, 5% # /&
+<%8&5,1& ,$! -($!0&1/, )& +5+ D& )& -,(C,A,D& -( ,%,.&
<&-&<0,D B,0&/, 9 1,0/& ($$,1&.& B&L'&/* 9 1,0/& 1&<-1
%&B$&/& '&$!D,0 B,0,5.&5* ,(C,AD& 0&(<&(<,1&8%$,& ($$,1&
%w#/< $,C&/& $.& B&#0 B,0,5&/, 1,0/&5 ,(0(.,1&
5% #,55. ,(C,AD& -(,%,& <&-&<0,D B,0&/,* 9  1,00&<
18)(%,/& >,--1 <&/,(-,(0(.,1& 5% #55. & (-(0(,1& )&
45+ D& -(0,%,5, -($!B&<&/* <&l,(-,(C,A D& 9%,D<(+)(01#'$,1&*
45+ D&* +)(01#'$,1& 5&A&<,1&$, -,0&5 $!#. #00&5&/* $#5,5./+L
%(0+D#01&< -,(0(.,1& $(!&$,/& .+50&%,5. C,A,D '&&'5, ( <.&5&/,
K<(C+$$(< 8 P >,%(C++) +$()$D,15,5. ,0% C&5.& B($.&5
1.$$&$,5, +,-(<.& (0,-* #8S '(%(5,&5 1,0
& . ## % [+-+0(5B,0,5.85
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K<(C 8P >%(C++) +$()$D,15,5. &1<,% ,0%,1 ,$!0&<,5,5.
<(16&/,
\' 2]pZ%cqge gqWzeWd]y ] hk eghq[lg e pZtgdbtXke
[bu kfh]zv]zZtzllu Il ~ZwWdef _nh eZ 3~gh]o][f7*
\' 2]pZ%oqge ggWZeWd]y ag[qi]ldf* “eZtuo]X* n[feqe
[lg paizhztzl]] e gWiqWiezn[f[]] Eqdo]]* jkZe]i* e <egkhe
tZewdqg e 9 | Il fdfigk]lvbkl ~_nheZ 32Zdpfw SkqWw7*
S W
\' 2]pZ%.qge ggWZeWd]y ] hk ’egkd beq[]X Z jZe
jptXo]] Il ~ZwWdef* : M W
9 \ 2]pZ%.qqe ggWzZeWd]y _nvkf[[€q ikbh€ aq[qi]df
£eZtuo]X "1ZW%.gkf Il ~ZWdef _nh eZ 3~gh]o][f7*
9 W
\ 2]pZ%.qqe ggwzewd]y Skipalallq jkI[o]if jzifs
hf[]X e kfh]zZv]zZtzI]] 1l "ZWdef*
N +0-<#GD* 8 ~ >,%(C++CC +3$()$D1 R($%,G &1$ &5/
'+ <,.,5(C F+G,+$ lI18&'#<+ . P K o
8 ~>,%(C++CC +$()$D1* T,%%+< ,(F!1$,D &5/
&% ><+CC+<F<,BAF 5 /+< ,(0(.,+ Il +FA,. @,<A+0* 9
8 P >,%(C++) +$()$D,= + %+G&5,$%+ /[+$ %#'&',(5% +' 0&
$<HGH<+ [# .+5+ || K&, $ @+<%&55*

(F,5G1& )&A,1&'08&</& ,0% C&5 $(1&$, )&D,00&<, 1&% !&1(/&

3 1. $,C&'\/&., . &08&%,$ D,%$808&< B&<$!,0,., $I&<(,' /&
C&(0,1& (0,- -(<,$!,.& '(. <, D+0&/, )& -#5/&1 )&A,1&'& 5%(5
-'-0- -0O(D 3 # ,, , % B(5#5,& &%&0 B,0,-

18$15$1.& 508/, #5/&1 1&1( '&<A,* ,0% C&5 $(1&$,/& $+A,0&<0,
A B(0/,<,$!.& %#1&$$&< -( 0.&5 ,58(5  ($$,1& -,(C,A,D& %&D'&-,
)&D,008<,/85 -<,* 8 P >,%(C++) +$()$D,1 1&1(,5, 1&% GI+08&-
('%&.&5 8P >,%(C++) +$()$D,1 ,0% C&5/& # ! |

# % '€<&CI(<, $,C&'/&* ,0%
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C&5/& 3 I, 7 C,D<0&< )& . (1&0&< -,085 $&C$&'& $(#)G!,
3 7 %#0&B(* (< BGI& ()$&<o&<|$( 0&5,$!,5, '&D,/0&1/,
I#5/&1 B,0,-* , . f I#=81<&/& 1&1(',1
18185 % % &I&<&1&.& +.& -(0.85 % D<( $(180&<.& '&+$ <
D(<$&'$!, %#%D,5 )& (A 5&)-&,/&* <& ,&$,(5 5#<0&5,$!5,5.
-,(0(.,D '&$,< +CC+D', (B,-&'0&<, B,1%&', D&"&0&S$!&/,

B % 58&A&<,1&$,  <&.,&$,(5 5#<08&5$! H=&1<& )
%(0+D#01&< /&<&=8&/&* &15&5 5,$!(5 $,C&'/&., %,D<( $(1&0&< -( 1(
(5,A&'$,185, 1#A&.& D+0',<&/, )& (A 58)-&,/&* 53!(5 $(1&0&<.&
(5088!,<#)G!, 5#<0&5,$!5,5. '+..$! +I'%(00,., /&<&=&$, 5#<0&5,$!
I(A&S, B,1%&",.& (. <, F<(F(<$,(5&0 !,$(-0&5&/,

'(6&$'.D  ( ! 5&A&<,1&  <&,&'$,(5
5#<08&5,$!5,5. #=&1<&.& '&$,<, +!'%(00,D &$($,/& &%&0.& ($!&/
#5/& 3 - 7 'F/&, -(.0,B0OD B5&C&B& <&/,&$,(5

5#<0&5,$!5,5. 5,3!(5 $'<#D'#<&0&<.& '&$,< D(<$&.3$!,.& -(.0,B
1,$(-0&5&/,* -&0D, -,(0(.,D (-1+D'5,5. /,5&%,D 'A% $,C&'/&.,
6($$&0&<, -,0&5 &% -+0.,0&58&/,

9 (%%#5&0 1(D, &-$D(F&O0 3 * +CCGD' 1,3 7
+CC+D’, -# <&/,&'$,(5 5#<085,3! '&P,< D(<$&'#)G!, A(B&/&
'‘&$IB&<,/&=(10&%$!.&5* - <(B -# A(5& -,0&5 -+)($,'& '+.,$! $(!1&0&<,.&

-(0.&5 #=&1<&0&<5,5. A&<&<0&5,%! %+6&5,A%,5, '#$!5'<
-+<&/,

(50&$!",<#)G!, 5#<0&5,$!5,5. % (0+D#01&< '&$,<
%+6&5,A%,

(50&$!",<#)G!, 5#<0&5,$! -,(0(.,D (<.&5,A% '( B,%& #=81<&0&<,
$<HDH<&S,5, '&$!D,0 B,0#)G!, %(//&.& -+)($,'& )& -,0)($,'& '&*$,<
%+6&5,A%, &$($,/& '&$,< D( <$&'&,

(508$!",<#)G!, 5#<0&5,$! '&$,<,/& $#) <&/,(0,A, -+)($,'& '&*$ <
D(<$&'$!.8&%,$(0 -( 0&/, #)<&/,(0,A, 58 ,=8&%,/&!($,0-( .&5+<D,5
<&/,D&008&%.,5. -,(0(.,D %&D<(%(0+DH#0&0&<.& '&*$,<, +$& (50
<#)G!, 5#<0&5,$!5,5. -,0)($,'& '&*$,< %+68&5,A%,5, ,C(/&0&1/,

h IDW@LIQ pLIGDRDF@ODK wDR@oEEO XEB@nBWDQ dd %>LEW?F@H FEBNFB}
&00dd]]] 7&9/ 19%( %( d.1%d=)(/-,% d7&9/,159d]9,7)6-9 &0/, 121 @CFITEHDMi hp
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_,1%&1 f-")"0)< .946)<g

(0-0%12- 92)612 &),-08-31
&(=-26-,-6

#) <&/,(0,A,

(508$",<#)G!, S5#<08&5,$! '&$,<,/& $#) %(0+D#0&$,5,5. +<D,
<&/,D&0,8<.& F&<GI&O&5 $! I(/,$&$,. J+- 5(%0&58&/,

%1(),1 '&<D,-.& D( <& S$# +%,A#)G!,08<* =#%0&I&5 (/&%
(<.&5,A%, '(B,%& #=8&1<&0&<,55. | B,$%, $#)/&5 '&$!D,0
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